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1 T o  c o n s id e r  a n d  a d o p t th e  a u d ite d  丘 n a n c ia l s ta te m e n ts  o f th e  C o m p a n y  fo r  th e
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fin a n c ia l y e a r  e n d e d  M a r c h  3 1
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T h e  c o m p a n y  h a s  n o t a c c e p te d  a n y  lo a n s /d e p o s its  fro m  p u b lic
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w h ic h  a ttr a c t th e
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a n d  th e  d e p o s its  c o v e r e d  u n d e r
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r u le s  2 0 14 )
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Y o u r  D ir e c to r s  s ta te  th a t n o  d is c lo s u r e  o r  r e p o r tin s  is  r e q u ir e d  in  r e s p e c t o f th e  fo llo w in g

ite n ıs  a s  th e r e  w e r e  n o  tr a n s a c tio n s  o n  th e s e  ite m s  d u r in B  th e  y e a r  u n d e r  r e v ie w

1 Is s u e  o f s h a r e s  (in c lu d in g  s w e a t e q u iw  s h a r e s ) to  e m p lo y e e s  o f th e  C o n ıp a n y  u n d e r

a n y  s c h e n ıe

2 N o  s is p iñ c a n t o r  n ıa te r ia l o rd e r s  w e r e  p a s s e d  b y  th e  R c g u la to r a  o r  C o u r ts  o r  T i b u n a l s

w h ic h  iın p a c t th e  s o in g  c o n c e r n  s ta tu s  a n d  C o m p a n y
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8  o p e r a tio n s  in  ħıtu r e
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2 0 13  is  a n n e x e d  h e r e n ń th  in  A n n e x u r e II
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w h ile  p r e p a r in g  th e  a n n u a l a c c o u n ts  o f th e  c o ın p a n y  fo r  th e  y e a r  e n d e d  3 1 s t M a r c h , 
2 0 17

th e  a p p lic a b le  a c c o u n tin g  s ta n d a r d s  h a d  b e e n  fo ılo w e d  a lo n g  w ith  p r o p e r  e x p la n a tio n s

r e la tin g  to  n ıa te r ia l d e p a r in ır e e
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if a n y

2 A C C O U N T ıLıG  P O L IC ıE S

t h e  d ir e c to r s  h a d  s e le c te d  s u c h  a c c o u n tin s  p o lic ie s  a n d  a p p lie d  th e m  c o n s is te n t】y  a n d

r e a s o n a b le  a n d  p r u d e n t ju d g iııe n t a n d  e s tin ıa te s  w e r e  ın a d e  s o  a s  to  g iv e  a  tr u e  a n d  fa ir

v ie w  o f th e  s ta te  o f a f【a ir s  o f th e  c o m p a n y  a t th e  e n d  o f th e  fm a n c ia l y e a r  a n d  o f th c  p r o lit o f

th e  c o m p a n y  fo r  th a t p e r io d

3 R E S P O ııG ıB M Æ

t h e  d ir e c to r s  h a d  ta k e n  p r o p e r  a n d  s u ffic ie n t c a r e  fo r  th e  m a in te n a n c e  o f a d e q u a te
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4 O F A C C o u】ıT S O k Ļ G O m C O】ıC E RıRıT ţ )ĺ l
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O u r  r e s p o n s ib ility  i8  to  e x p r e s s  a n  o p in io n  o n  th e s e  fın a n c ia l s ta te m e n t s  b a s e d  o n

o u r  a u d it W e  h a v e  ta k e n  in to  a c c o u n t th e  p r o v is io n s  o f th e  A c t
, 

th e  a c c o u n tin g

a n d  a u d itin g  s ta n d a r d s  a n d  m a tte r s  w h ic h  a r e  r e q u ir e d  to  b e  in c lu d e d  in  th e  a u d it

r e p o r t u n d e r  th e  p r o v is io n s  o f th e  A c t a n d  th e  R u le s  m a d e  th e r e  u n d e r

4 0 1
, 
s ilic o n  To w e r

, 
N r S a m a rthe s hw a r M a ha d e v  Te m pıe , 

La w  G a rde n
, 
N į v ra n gpu ra , 

A h m e d a ba d 380009

Te l : 079 2644 8824
, 
4 0370886 ◆ M o b : 9227404084 ◆ e m a lı : a bhııhe ke a g ra w a l ©  ya ho o c o ın
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in  o u r  o p in io n
, 
th e  a k »r e s a id  financial s ta te m e n ts  c o m p ly  w ith  th e  A c c o u n tin g

S ta n d a r d s  s p e c ffie d  u n d e r  S e c tio n  13 3  o f th e  A c t
, 

r e a d  w ith  R u le  7  o f th e

C o m p a n ie s  (A c c o u n ts ) R u le s
, 
2 0 14  to  th e  e x te n t a p p lic a b le

o n  th e  b a s is  o f th e  w r itte n  r e p r e s e n ta tio n s  r e c e iv e d  ir o m  th e  d ir e c to r s  a s  o n  3 1

M a r c h  2 0 17  ta k e n  o n  r e c o r d  b y  th e  B o a r d  o f D ir e c to r s
, 

n o n e  o f th e  d ir e c to r s  is

d is q u a lilie d  a s  o n  3 1 M a r c h  2 0 17  fr o m  b e in g  a p p o in te d  a s  a  d ir e c to r  in  te r m s  o f

S e c tio n  ı6 4  (2 ) o f th e  A c t ; a n d

w ith  r e s p e c t to  th e  a d e q u a c y  o f th e  internal lin a n c ia l c o n tr o ls  o v e r  financial

r e p o r tin g  o f th e  C o n ıp a n y  a n d  th e  o p e r a tin g  e ffe c tiv e n e s s  o f s u c h  c o n tr o ls , 
r e fe r

to  o u r  s e p a r a te  r e p o r t in  
« A n n e m ır e  B "

; a n d

w ith  r e s p e c t to  th e  o th e r  m a tte r s  to  b e  in c lu d e d  in  th e  A u d ito r
'
s  R e p o r t in

a c c o r d a n c e  w ith  R u le  1 1 o f th e  C o n ıp a n ie s  (A u d it a n d  A u d ito r s ) R u le s
, 
2 0 14

, 
in

o u r  o p in io n  a n d  to  th e  b e s t o f o u r  in İ o r m a tio n  a n d  a c c o r d in g  to  th e

e x p la n a tio n s  g iv e n  to  u s

th e  C o m p a n y  d o e s  n o t h a v e  a n y  p e n d in g  litig a tio n s  w h ic h  w o u ld

im p a c t o n  in  its  fin a n c ia l s ta t e m e n ts

th e  C o n ıp a n y  h a s  n o t n ıa d e  a n y  p r o v is io n
, 

a s  r e q u ir e d  m d e r  th e

a p p lic a b le  la w  o r  a c c o u n tin g  s ta n d a r d s
, 

fo r  ın a te r ia l fo r e s e e a b le

lo s s e s
, 
if a n y , 

o n  lo n g te r m  c o n tr a c ts  in c lu d in g  d e r iv a tiv e  c o n tr a c ts  a s

th e r e  is  n o  a n y  s u c h  c o n tr a c ts

iii m e r e  h a s  b e e n  n o  d e la y  in  tr a n s fe r r in g  a ın o u n t s
, 

r e q u ir e d  to  b e

tr a n s fe r r e d
,  

to  th e  In v e s to r  E d u c a tio n  a n d  P r o te c tio n  Fin n d  b y  th e

c o n ıp a n y

F o r ，
心 田 S H E K  K U M A R & A S S O C IA T E S

C h a r te r e d  A c c o u n ta n ts

(R e g is tr a tio n  N u m b e r  13 0 0 5 2 W )

0 5  S e p te m b e r  2 0 17

A h n ıe d a b a d

A B N S E E K  A G R A W A L

p r o p r ie t o r

M e m b e r s h ip  N u m b e r : 1 3 2 3 0 5
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A J Ï ıU A "

T o  th e  ın d e p e n d e n t A ııd lto r ı
' R e p o r t o n  c l a l  S ta te m e n tı o f

M A N A  T R E H D S  P R IV A T E  ıD M E D

(R e fe r r e d  to  in  p a r a g r a p h  1 u n d e r  th e  h e a d in g  o f 
° R e p o r t o n  O th e r  L e g a l a n d

R e g u ıa to ry  R e q u ir e m e n ts
'

o f o u r  r e p o r t o f e v e n  d a te )

O ıı th e  b a s is  o f s u c h  c h e c k s  a s  w e  c o n s id e r e d  a p p r o p r ia te  a n d  a c c o r d in g  to  th e

in fo m ıa tio n  &  e x p la ııa ū o n  Biv e n  to  u s  d u rin g  th e  c o u r s e  o f o u r  a u d it
, 

w e  r e p o r t

th t 

A s  p e r  th e  in fo r m a tio n  a n d  e x p la n a tio n s  p r o v id e d  to  u s  a n d  o n  th e  b a s is  o f o u r

e x a ın in a tio n  o f th e  r e c o r d s  o f th e  C o m p a n y , 
th e  c o m p a n y  is  n o t h a v in g  a n y  F ix e d

A s s e ts T h e r e fo r e
, 
th e  p r o v is io n s  o f C la u s e  (i) o f p a r a g r a p h  3  o f th e  O r d e r  a r e  n o t

a p p lic a b le  to  th e  C o m p a n y

ii ın  r e ıp e c t o f ın v e n to r y

a ) A s  e x p la in e d  to  u s
, 
in v e n to rie s  h a v e  b e e n  p h y s ic a lly  v e rffie d  d u r in g

th e  y e a r  b y  th e  m a n a g e m e n t a t r e a s o n a b le  in te r v a ls

b ) In  o u r  o p in io n  a n d  a c c o r d in g  to  th e  in fo m ıa tio n  a n d  e x p la n a tio n s

giv e n  to  u s
,  

th e  p r o c e d u r e s  o f p h y s ic a l verification o f in v e n to r ie s

fo llo w e d  b y  th e  m a n a g e m e n t a r e  r e a s o n a b le  a n d  a d e q u a te  in  r e la tio n

to  tlıe  s iz e  o f th e  c o m p a n y  a n d  th e  n a tu r e  o f its  b u s in e s s

c ) A s  e x p la iJıe d  to  u s  n o  m a te r ia l dis c r e p a n c y  w e r e  n o tic e d  o n  p h y s ic a l

v e r ilic a tio n

A c c o r d in g  to  th e  in fo r m a tio n  &  e x p la n a tio n s  proded to  u s  a n d  o n  th c  b a s is

o f o 1ır  e x a m in a tio n  o f th c  b o o k s  o f a c c o u n t
, 
th e  C o m p a n y  h a s  n o t gr a ııte d

a n y  lo a n s
, 

s e m e d  o r  u n s e c u r e d
, 
to  c o m p a n ie s

, 
ū r m s

, 
L L P s  o r  o th e r  p a r tie s

lis te d  in  th e  r e g is te r  m a in ta in e d  u n d e r  S e c tio n  1 8 9  o f th e  C o n ıp a n ie s  A c t
,

2 0 1 3 H e n c e  c la u s e  (3 ) (a ) &  (b ) is  n o t a p p lic a b le  to  th e  c o n ıp a n y  a s  th e

c o m p a n y  h a s  n o t g r a n te d  a n y  s u c h  lo a n s

In  o u r  o p in io n  a n d  a c c o r d in g  to  th e  in fo r m a tio n  a n d  e x p la n a tio n s  p r o v id e d

to  u s
, 
th e  C o n ıp a n y  h a s  c o m p lie d  w ith  th e  p r o v is io n s  o f s e c tio n  1 8 5  a n d  18 6

o f th e  A c t
, 
w ith  r e s p e c t to  th e  lo a n s  a n d  in v e s tm e n ts  n ıa d e

V A c c o r d in g  to  th c  in fo m ıa tio n  a n d  e x p la n a tio n s  p r o v id e d  to  u s
, 
th e  c o n ıp a n y

h a s  n o t a c c e p te d  a n y  d e p o s it ir o n ı th e  p u b lic T h e r e fo r e
, 
th c  p r o v is io n s  o f

C la u s e  (v ) o f p a r a g r a p h  3  o f th e  O r d e r  a r e  n o t a p p lic a b le  to  th e  C o m p a n y

v i T h e  C e n tr a l G o v e rım e n t h a s  n o t p r e s c r ib e d  th e  m a in te n a n c e  o f c o s t r e c o r d s

u n d e r  s e c tio n  14 8  (1) o f th c  A c t
, 
fo r  a n y  o f th e  s e r v ic e s  r e n d e r e d  b y  th e

c o n ıp a n y
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? In  r e s p e c t o f s ta tu to r y  d u e s

A c  ◆  r d in g  to  th e  r e c o r d s  o f th e  C o m p a n y , 
u n d is p u te d  s ta tu to ry  d u e s

in c lu d in g  p r o v id e n t Ĥ ın d
, 
E n ıp lo y e c s  S ta te  In s u r a n c e

, 
In c o n ıe  T a x

,

S a le s  T a x
, 
V a lu e  A d d e d  T a x

,  
D u ty  o f C u s to n ıs

, 
S e n ń c e  T a x

, 
C e s s

a n d  o th e r  s ta tu to ry  d u e s  h a v e  b e e n  g e n e r a lly  r e g u la r ly  d e p «»s ite d

d u r in g  th e  y e a r  b y  th e  c o n ıp a n y  w ith  th e  a p p r o p r ia te  a u th o r itie s A s

e x p la in e d  to  u s
, 
th e  C o m p a n y  d id  n o t h a v e  a n y  d u e s  o n  a c c o u n t o f

e m p lo y e e s
'
s ta te  in s u r a n m  a n d  d u ty  o f e x c is e

A c c o r d in g  to  th e  in fo m a tio n  a n d  e x p la n a tio n s  p r o v id e d  to  u s
, 

n o

u n d is p u te d  a m o u n ts  p a y a b le  in  r e s p e c t o f p r o v id e n t fu n d
, 
in c o m e

ta x
,  

s a le s  ta x
, 

v a lu e  a d d e d  ta x
, 
d u ty  o f c u s to n ıs

, 
s e r v ic e  ta x

, 
c e s s

a n d  o th e r  n ıa te r ia l s ta tu to ry  d u e s  w e r e  in  a r r e a r s  a s  a t 3 1 M a r c h

2 0 17  fo r  a  p e r io d  o f m o r e  th a n  s ix  m o n th s  ir o n ı th e  d a te  th e y

b e c a m e  p a y a b le

A c c o r d in g  to  th e  in fo r m a tio n  &  e x p la n a tio n s  p r o ųid e d  to  u s
, 
th e r e  is

n o  a ıııo u n t w h ic h  h a v e  n o t b e e n  d e p o s ite d  o n  a c c o u n t o f a n y

d is p u te d  a m o lın t p a y a b le  in  r e s p e c t o f in c o n ıe  ta x
, 

s e r v ic e  ta x , 
s a le s

ta x
, 

c u s to m s  d u w  a n d  e x c is e  d u ty , 
V A T  a n d  C e s s

v iii In  o u r  o p in io n  a n d  a c c o r d in g  to  th e  in fo n ııa tio n  &  e x p la n a tio n s  p r o ìńd e d  to

u s
, 
th e  C o n ıp a n y  h a s  n o t d e fa u lte d  in  th e  r e p a yıııe n t o f lo a n s  o r  b o r r o w in g s

to  financial nstitutions , 
b a n k s  a n d  G o v e n m e n t

ix T h e  C o m p a n y  d id  n o t r a is e  a n y  ın o n e y  b y  w a y  o f in itia l p u b lic  o ffe r  o r

fu r th e r  p u b lic  o f[e r  (in c lu d in g  d e b t in s tn ın ıe n ts ) d u r in g  th e  y e a r H o w e v e r

C o m p a n y  h a s  r a is e d  ın o n e y  b y  w a y  o f u n s e c u r e d  lo a n s  d u r in g  th e  y e a r

X A c c o r d in g  to  th e  in fo r m a tio n  a n d  e x p la n a tio n s  p r o v id e d  to  u s
, 

n o  m a te ria l

fr a u d  b y  th e  C o n ıp a n y  o r  o n  th e  C o m p a n y  b y  its  o  伍 c e r s  o r  e m p lo y e e s  h a s

b e e n  n o tic e d  o r  r e p o r te d  d u r in g  th e  c o u r s e  o f o u r  a u d it

x i A c c o r d in g  to  th e  in fo m ıa tio n  a n d  e x p la n a tio n s  proded to  u s  a n d  b a s e d  o n

o ıır  e x a m in a tio n  o f th e  r e c o r d s  o f th e  C o n ıp a n y , 
c o n ıp a n y  is  n o t r e q u ir e d  to

c o m p ly  w ith  th e  p r o v is io n s  o f S e c tio n  19 7  r e a d  w ith  S c h e d u le  V  to  th c  A c t

r e g a r d in g  p a y n ıe n t o f n ıa n a g e r ia l r e ın u n e r a tio n  a s  th e  c o n ıp a n y  is  a  ĺ T iv a te

C o m p a n y T h e r e fo r e
, 

th e  p r o v is io n  o f c la u s e  3  (x i) o f th e  C o n ıp a n ie s

(A u d ito r
'

s  R e p o r t) O r d e r
, 
2 0 16  is  n o t a p p lic a b le  to  th e  C o n ıp a n y
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x lİi In  o u r  o p in io n  a n d  a c c o r d in B  to  th c  in fo rın a tio n  a n d  e x i»la n a tio n s  p r o v id e d

to  u e  a n d  b a s e d  o n  o u r  e x a ın in a tio n  o f th e  r e c o r d s
, 

th e  C o m p a n y s

tr a n s a c tio n s  w ith  its  r e la te d  p a r w  a r e  in  c o m p lia n c e  w ith  S e c tio n s  17 7  a n d

18 8  o f th e  C o m p a n ie s  A c t
, 
2 0 13

, 
w h e r e  a p p lic a b le , 

a n d  d e ta ils  o f r e la te d

p a r ty  tr a n s a c tio n s  h a v e  b e e n  d is c lo s e d  in  th e  fin a n c ia l s ta te m e n ts  e tc A s

r e q u ir e d  b y  th e  a p p lic a b le  a c c o u n tin g  s ta n d a r d s

x iv In  o u r  o p in io n  a n d  a c c o r d in B  to  th e  in fo r m a tio n  a n d  e x p la n a tio n s  p r o v id e d

to  u s  a n d  b a s e d  o n  o u r  e x a n ıin a tio n  o f th e  r e c o r d s  o f th e  C o n ıp a n y , 
th e

C o m p a n y  h a e  n o t m a d e  a n y  p r e fe r e n tia l a llo trııe n t o r  p r iv a te  p la c e n ıe n t o f

s h a r e 8  o r  fu lly  o r  p a r tly  c o n v e r tib le  d e b e n tu r e s  d u r in g  th e  y e a r  a n d  h e n c e

r e p o r tin g  u n d e r  c la u s e  (x iv ) o f p a r a g r a p h  3  o f th e  C o m p a n ie s  (A u d ito r
'

8

R e p o r t) O r d e r
, 
2 0 16  is  n o t a p p lic a b le

X V In  o u r  o p in io n  a n d  a c c o r d in ß to  th e  in fo r m a tio n  a n d  e x p la n a tio n s  p r o v id e d

to  u s  a n d  b a s e d  o n  o u r  e x a r n in a tio n  o f th e  r e c o r d s  o f th e  C o n ıp a n y , 
th e

C o m p a n y  h a s  n o t e n te r e d  in to  n o n c a s h  tr a n s a c tio n s  w ith  d ir e c to r s  o r

p e r s o n s  c o n n e c te d  w ith  M m  a n d  h e n c e  r e p o r tin s  u n d e r  c la u s e  (x v ) o f

p a r a g r a p h  3  o f th e  C o m p a n ie s  (A u d ito r
'

s  R e p o r t) O r d e r
, 

2 0 16  is  n o t

a p p lic a b le

x v i In  o u r  o p in io n  a n d  a c c o r d in g  to  th e  in fo r m a tio n  a n d  e x p la n a tio n s  prodded

to  u s
, 
th e  c o m p a n y  is  n o t r e q u ir e d  to  b e  r e g is te r e d  u n d e r  s e c d o n  4 5 IA  o f

th e  R e s e r v e  B a n k  o f In d ia  A c t
, 
19 3 4

F o r ,
A B 田 S H E K  K U M A R & 扁舟吕O C IA T E S

C h a r te r e d  A c c o u n ta n ts

(R e B is tr a tio n  N u m b e r  13 0 0 5 2 W )

ll % WŞ

0 5  S e p te m b e r
, 
2 0 17

A h m e d a b a d

A B E U S Æ 【 A G R A W A L

P ıo p r le t o r

M e m b e r s h ip  N u m b e r : 13 2 3 0 5



Scanned by CamScanner

A N N E X U R E u B "

t o  th e  ın d e p e n d e n t A u d lto rı
' M p o r t o n  F ln a n c la ı S ta t e m e n tı o f

M A F ıA  T R E ıï D S  P R ıV A T E  L M T E D

(R e fe r r e d  to  in  p a r a g r a p h  1 (f) u n d e r  
° R e p o r t o n  O th e r  L e g a l a n d  R e g u la to ry

R e q u ir e n ıe n ts
'
o f o u r  r e p o r t o f e v e n  d a te )

R E P O R T  O N  T H E  ıııT E R N Æ  F U ıA ıÏ C  C O ııT R O Æ  O V E R  F ıH A ıÏ C IA L

R E P O R T IN  口 매  D E R  C  내  U s E  (q  O F  s u B  吕回心 T 10 0  3  0 F  S E C T IO N  1 4 3  0 F  T N E

C O M p A ıU E S  A C T
, 
2 0 1 3  (ııT H E  A C ? " }

W e  h a v e  a u d ite d  th e  internal fın a n c ia l c o n tr o ls  o v e r  {in a n c ia l r e p o r tin g  o f M A H A

T R E N S  P R IV A T E  L M U T E D  (° th e  C o m p a n ť ) a s  o f M a r c h  3 1
, 
2 0 17  in  c o n ju n c tio n

w ith  o u r  a u d it o f th e  s ta n d a lo n e  Iin a n c ia l s ta te m e n ts  o f th e  C o m p a n y  fo r  th e  y e a r

e n d e d  o n  th a t d a te

M A ııA G E M E N T 'S  m p o H S ıB U J T Y  Æ R  U ıT E R N A L

F H ıA ıï C IA L  C O H T R O ı S

T h e  C o m p a n y
'
s  m a n a g e m e n t is  r e s p o n s ib le  fo r  e s ta b lis h in g  a n d  n ıa in ta in h ıg

internal financial ontrols b a s e d  o n  th e  internal c o n tr o l o v e r  fin a n c ia l r e p o r tin g

c r ite r ia  e s ta b lis h e d  b y  th c  c o m p a n y  c o n s id e rin g  th e  e s s e n tia l c o m p o n e n ts  o f

intcrnal ontrol s ta te d  in  th e  G u id a n c e  N o te  o n  A u d it o f Internal F in a n c ia l C o n tr o ls

o v e r  F in a n c ia l R e p o r tin g  is s u e d  b y  th e  In s titu te  o f C h a r te r e d  A c c o u n ta n ts  o f 】n d ia

T h e s e  r e s p o n s ib ilitie s  in c lu d e  th e  d e s ig n
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in ıp le m e n ta tio n  a n d  n ıa in te n a n c e  o f

a d e q u a te  internal ū n a n c ia l c o n tr o ls  th a t w e r e  o p e r a tin g  e fte c tiv e ly  fo r  e n s u r in g  th e

o r d e r ly  a n d  e  伍  c ie n t c o n d u c t o f its  b u s in e s s
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in c ıu d in g  a d h e r e n c e  to  c o m p a n y  
'
s

p o lic ie s
, 
th e  s a fe g u a r d in g  o f its  a s s e ts , 

th c  p r e v e n tio n  a n d  d e te c tio n  o f fr a u d s  a n d

e r r o r s
, 
th e  a c c u r a c y  a n d  c o m p le te n e s s  o f th e  a c c o u n tin g  r e c o r d s

, 
a n d  th e  tin ıe ıy

p r e p a r a tio n  o f r e lia b le  fin a n c ia l in fo n ııa tio n
, 

a s  r e q u ir e d  u n d e r  th e  C o m p a n ie s  A c t ,
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c o n tr o ls  o v e r  fin a n c ia l r e p o r tin B  b a s e d  o n  o u r  a u d it W e  c o n d u c te d  o u r  a u d it in

a c c o r d a n c e  w ith  th e  G u id a n c e  N o te  o n  A u d it o f Internal H n a n c ia l C o n tr o ls  O v e r

F in a n c ia l R e p o r tin g  (th c  
" G u id a n c e  N o te

" ) a n d  th e  S ta n d a r d s  o n  A u d itin B , 
is s u e d

b y  IC A I a n d  d e e ın e d  to  b e  p r e s c r ib e d  u n d e r  s e c tio n  14 3  (10 ) o f th e  C o m p a n ie s  A c t ,
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to  th e  e x te n t a p p lic a b le  to  a n  a u d it o f internal lin a n c ia l c o n tr o ls , 
b o th

a p p ıic a b le  to  a n  a u d it o f Internal F in a n c ia l C o n tr o ls  a n d
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b o th  is s u e d  b y  th c

a b o u t w h e th e r  a d e q u a te  internal financial

a u d it to  o b ta in  r e  a  ß0 n '

Æ 
-

ia 1
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s  internal financial ontrols

s y s te n ı o v e r  financial r e p o r tin g

ııE A ı矼ıï 0  0 F  n ıT 重聚ııA L  F n ï A ıï C IA L 心田

F M A ııC IA L  R X m O

A  c o ın p a n y
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s  internal financial ontrol o v e r  fin a n c ia l r e p o r tin g  is  a  p r o c e s s  d e s ign e d

to  p r o v id e  r e a s o n a bıe  a s s u r a n c e  r e g a r d in g  th e  r e lia b ility  o f financial r e p o r tin g  a n d

th e  p r e p a r a tio n  o f financial s ta te ın e n ts  fo r  external p u  印  o s e s  in  a c c o r d a n c e  Ħńth

g e n e r a 1】y  a c c e p te d  a c c o u n tin g  p r in c ip le s A  c o n ıp a n y s  internal lin a n c ia l c o n tr o l

o v e r  financial r e p o r tin g  in c lu d e s  th o s e  p o lic ie s  a n d  p r o c e d u r e s  th a t (1) p e r ta in  to
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in  r e a s o n a b le  d e ta il. . 

A c c u r a te ly  a n d  fa u ly  r e tıe c t

th e  tr a n s a c tio n s  a n d  d is p o s itio n s  o f th e  a s s e ts  o f th e  c o m p a n y  (2 ) Prońde
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u s e
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o r  d is p o s itio n  o f th e  c o m p a n y s  a s s e ts
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, 

e s tiıııa te s  a n d  a s s u n ıp tio n s  to  b e  m a d e  th a t a ffe c t th e  r e p o r te d

a m o u n t o f a s s e ts  a n d  lia b ilitie s
, 
d is c lo s u r e  o f c o n tin g e n t lia b ilitie s  o n  th e  d a te  o f

th e  financial s ta te m e n t s  a n d  th e  r e p o r te d  a n ıo u n t o f r e v e n u e s  a n d  e x p e n s e s

d u r in g  th e  r e p o r tin g  p e r io d D iffe r e n c e  b e t w e e n  th e  a c tu a l r e s u lts  a n d  e s tiın a te s

a r e  r e c o g n iz e d  in  th e  p e r io d  in  w h ic h  th e  r e s u lts  a r e  ım o w n / m a te r ia lis e d

C   F D 【E D  A S S E FF S

T ·日¢lb le 勇吕阳刚忑

T a n ßib le  A s s e ts  a r e  s ta te d  a t c o s t n e t o f r e c o v e r a b le  ta x e s
, 
tr a d e  d is c o u n ts  a n d

r e b a te s  a n d  in c lu d e  a ıııo u n ts  a d d e d  o n  r e v a lu a tio n
, 

le s s  a c c u n ıu la te d

d e p r e c ia tio n  a n d  iıııp a ir ın e n t ıo B s
, 
if a n y T h e  c o s t o f T a n g ib le  A s s e ts  c o n ıp r is e s

its  p u r c h a s e  p r ic e
, 
b o r r o w in g  c o s t a n d  a n y  c o s t d ir e c tly  a ttr ib u ta b le  to  b r in g in g

th c  a a e e t t«» its  w o r lc in g  c o n d itio n  fo r  its  in te n d e d  u s e
, 

n e t c h a r g e s  o n  fo r e ig n

m c h a n g e  c o n tr a c ts  a n d  a d ju s tıııe n ts  a r is in g  fr o m  e x c h a n g e  r a te  v a r ia tio n s

a ttr ib u ta b le  to  th e  a e e e te

S u b a e q u e n t e x p e n d itu r e s  r e la te d  to  a n  ite m  o f T a n g ib ıe  A s s e t a r e  a d d e d  to  its

b o o k  v a lu e  o n ly  ir th e y  in c r e a a c  th e  fu tu re  b e n e lita  fr o m  th e  e x is tin g  a s s e t

b e y o n d  ita  p r e v io u s ly  a e a c e a c d  a ta n d a r d  o l p e r fo r m a n c e



Scanned by CamScanner

o n  fo r e ig n  e x c h a n g e  c o n tr a c ts  a n d  a dju s M ıe n ts  a r is in g  fr o n ı e x c h a n g e  r a te

v a r ia tio n s  a ttr ib u ta b le  to  th e  in ta n g ib le  a s s e ts

H o w e v e r  th e  c o m p a n y  d o e s  n o t h a v e  a n y  ū x e d  a s s e ts

D D E I A T I O ıF
,  
A M O R T IS A T IO ıÏ  A IÏ D  D E P M IO ıÏ

T a n ¢ib le  a n d  ın tm g lb le  A * ıe tı

D e p r e c ia tio n  o n  F ix e d  A s s e ts  is  p r o v id e d  to  th e  e x te n t o f d e p r e c ia b le  a n ıo u n t o n

th e  W r itte n  D o w n  V a lu e  (W D V ) M e th o d D e p r e c ia tio n  is  p r o v id e d  b a s e d  o n

u s e fu l life  o f th e  a s s e ts  a s  p r e s c r ib e d  in  S c h e d u le  II to  th e  C o m p a n ie s  A c t
,

2 0 13

H o w e v e r
, 
n o  d e p r e c ia tio n  h a s  b e e n  p r o v id e d  fo r  th e  y e a r  u n d e r  r e v ie w

E T A X A T IO ıÏ

T m  e x p e n s e  c o n ıp r is e s  o f c u r r e n t ta x  a n d  d e fe r r e d  ta x C u r r e n t ta x  is  ın e a s u r e d

a t th e  a m o u n t e x p e c te d  to  b e  p a id  to  th e  ta x  a u th o r itie s
, 

u s in g  th e  a p p lic a b le

ta x  r a te s D e fe r r e d  in c o m e  ta x  r e ile c ts  th e  c u r r e n t p e r io d  tim in g  d iffe r e n c e s

b e tw e e n  ta x a b le  in c o m e  a n d  a c c o u n tin g  in c o m e  fo r  th e  p e r io d  a n d  r e v e r s a l o f

tim in g  d iffe r e n c e s  o f e a r lie r  y e a r s /p e r io d D e fe r r e d  ta x  a s s e ts  a r e  r e c o g n is e d

o n ly  to  th e  e x te n t th a t th e r e  is  a  r e a s o n a b le  c e r ta in ty  th a t s u  伍 c ie n t fu t u r e

in c o m e  w ill b e  a v a ila b le  e x c e p t th a t d e fe r r e d  ta x  a s s e ts
, 

in  c a s e  th e r e  a r e

u n a b s o r b e d  d e p r e c ia tio n  o r  lo s s e s
, 

a r e  r e c o g n is e d  if th e r e  is  v  如飞 u a l c e r ta in w

th a t s u  伍  c ie n t fu tu r e  ta x a b le  in c o m e  w ill b e  a v a ila b le  t o  r e a lis e  th e  s a m e

D e fe r r e d  ta x  a s s e ts  a n d  lia b ilitie s  a r e  m e a s u r e d  u s in g  th e  ta x  r a te s  a n d  t a x  la w

th a t h a v e  b e e n  e n a c te d  o r  s u b s ta n tiv e ly  e n a c te d  b y  th e  B a la n c e  S h e e t d a te

C u r r e n t ta x  is  d e te r m in e d  a s  th e  a m o u n t o f ta x  p a y a b le  to  th e  ta x a tio n

a u th o r itie s  in  r e s p e c t o f ta x a b le  in c o m e  fo r  th e  p e r io d

F F O R E ıG ıÏ  C U R R E N C Y  T R A ıÏ S A C T IO ıÏ

(i) T r a n s a c tio n s  d e n o m in a te d  in  fo r e ig n  c u r r e n c ie s  a r e  r e c o r d e d  a t th e

e x c h a n g e  r a te  p r e v a ilin g  o n  th e  d a te  o f th e  tr a n s a c tio n  o r  th a t a p p r o x im a te s

th e  a c t\ıa l r a te  a t th e  d a te  o f th e  tr a n s a c tio n

(ii) M o n e ta ry  ite m s  d e n o n ıin a te d  in  fo r e ig n  c u r r e n c ie s  a t th e  y e a r  e n d  a r e

r e e ta te d  a t y e a r  e n d  r a te s In  c a s e  o f ite m s  w h ic h  a r e  c o v e r e d  b y  fo r w a r d

e x c h a n g e  c o n tr a c ts
, 
th e  d ille r e n c e  b e tw e e n  th e  y e a r e n d  r a te  a n d  r a te  o n  th e

d a te  o f th e  c o n tr a c t is  r e c o g n is e d  a s  e x c h a n g e  d iffe r e n c e  a n d  th e  p r e m iu m

p a id  o n  fo r w a r d  c o n tr a c ts  ie  r e c o g n is e d  o v e r  th e  life  o f th e  c o n tr a c t

(iii) N o n m o n e ta ry  fo r e ig n  c u r r e n  e d  a t c o s t
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(iv ) In  r e s p e c t o f in te g r a l fo r e ig n  o p e r a tio n s
, 

a ll tr a n s a c tio n s  a r e  tr a n s la te d  a t

r a te s  p r e v a ilin g  o n  th e  d a te  o f tr a n s a c tio n  o r  th a t a p p r o x h ııa te e  th e  a c tu a l

r a te  a t th e  d a te  o f tr a n s a c tio n M o n e ta r y  a s s e t s  a n d  lia b ilitie s  a r e  r e s ta te d  a t

th e  y e a r  e n d  r a te s

(v ) A n y  in c o m e  o r  e ]q »e n s e  o n  a c c o u n t o f e x c h a n g e  d iĦe r e n c e  e ith e r  o n

s e td e m e n t o r  o n  tr a n s la tio n  is  r e c o g n is e d  in  th e  Profit a n d  L o s s  S ta te n ıe n t
,

e x c e p t in  c a s e  o f lo n g  te r m  lia b ilitie s
,  

w h e r e  th e y  r e la te  to  a c q u is itio n  o f

F ix e d  A s s e ts
, 
in  w h ic h  c a s e  th e y  a r e  a d ju s te d  to  th e  c a r r y in g  c o s t o f s u c h

a s s e t s

H o w e v e r
, 
th e  c o m p a n y  d o e s  n o t h a v e  a n y  F o r e ig n  C u r r e n c y  T r a n s a c tio n

G U ıV E S T M E 对了吕

C u r r e n t in v e s tıııe n ts  a r e  c a r r ie d  a t lo w e r  o f c o s t a n d  q u o te d /fa u  v a lu e
,

c o m p u te d  c a te g o r y w is e N o n C u r r e n t in v e s tm e n ts  a r e  s ta te d  a t c o s t p lu s  if a n y

in c o m e  a c c r u e d  o n  In v e s tm e n t P r o s i o n  fo r  d im in u tio n  in  th e  v a lu e  o f N o n

C u r r e n t in v e s tm e n t s  is  m a d e  o n ly  if s u c h  a  d e c lin e  is  o th e r  th a n  te m p o r a ry

In v e s tn ıe n ts  th a t a r e  r e a d ily  r e a liz a b le  a n d  in te n d  to  b e  h e ld  fo r  n o t m o r e  th a n

12  n ıo n th s  fr o m  th e  d a te  o f a c q u is id o n  a r e  c ıa s s iñ e d  a s  c u r r e n t in v e s tıııe n t

A ll o th e r  in v e s tın e n t s  a r e  c la s s ffie d  a s  n o n c u r r e n t in v e s tn ıe n ts

H B O R R O W H ï G  C O S F S

B o r r o w in g  c o s ts  in c lu d e  e x c h a n g e  d ifle r e n c e s  a r is in g  fr o m  fo r e ig n  c u r r e n c y

b o r r o w in g s  to  th e  e x te n t th e y  a r e  r e g a r d e d  a s  a n  a d ju s tın e n t to  th e  in te r e s t

c o s t B o r r o w in g  c o s ts  th a t a r e  a ttr ib u ta b le  to  th e  a c q u is itio n  o r  c o n s tn ıc d o n  o f

q u a lifyin g  a s s e t s  a r e  c a p ita lis e d  a s  p a r t o f th e  c o s t o f s u c h  a s s e ts A  q u a lilyin g

a s s e t is  o n e  th a t n e c e s s a r ily  ta k e s  s u b s ta n tia l p e r io d  o f tiın e  to  g e t r e a d y  fo r  its

in te n d e d  u s e A ll o th e r  b o r r o w in g  c o s t s  a r e  c h a r g e d  to  th e  P r o lit a n d  L o s s

S ta te m e n t in  th e  p e r io d  in  w h ic h  th e y  a r e  in c u r r e d N o  b o r r o w in g  c o s t is  e x is t

d u r in g  th e  Iin a n c ia l y e a r

1 E M P L O Y E E  B I T S

In  th e   o p in io n  o f th e  m a n a g e m e n t th e  p r o v is io n  fo r  r e tir e n ıe n t b e n e fits  a r e  n o t

{ 

a p p lic a b le  a t p r e s e n t a n d  h e n c e  

IŜ {FR N 13gos2wii\

m a d e  in  th e  a c c o u n ts  o f th e
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R e v e n u e  is  r e c o g n iz e d  w h e n  th e  e igp ifıc a n t r is k s  a n d  r e w a r d e  o f o w n c r e h ip  o l

g o o d s  h a v e  b e e n  p a e s e d  to  th e  b u y e r S a le s  a r e  r e c o g n iz e d  o n  in w a r d in g  o f

g o o d s  a t c u s to m e r
'

s  e n d
, 
w h e r e  a p p lic a b le  a e  p c r  te r m e  o f D o m e e tic  S a le e

In c o m e  a r is in g  o n  d is p o s a l o f s c r a p /w a s te  i8  r e c o g n iz e d  o n  r e c e ip t b a s ie

d iv id e n d  in c o m e  is  r e c o g n is e d  w h e n  th e  r igh t to  r e c e iv e  p a y m e n t ie  e e ta b lie h e d

K p R O v IS IO N S
,  
C O M IO E ııT  M A B U ï T  照旧 A ııı》 C O N T I( \E N T  A B S E T B

P r o s i o n  is  r e c o gp is e d  in  th e  a c c o u n ts  w h e n  th e r e  is  a  p r e s e n t o b lig a tio n  a e  a

r e s u lt o f p a s t e v e n t (8 ) a n d  it ie  p r o b a b le  th a t a n  o u tllo w  o f r e s o u r c e s  w ill b e

r e q u ir e d  to  s e ttle  th e  o b lig a tio n  a n d  a  r e lia b le  e s tim a te  c a n  b e  m a d e Pr o v is io n s

a r e  n o t d is c o u n te d  to  th e ir  p r e s e n t v a lu e  a n d  a r e  d e te r m in e d  b a s e d  o n  th e  b e s t

e s tiın a te  r e q u ir e d  to  s e ttle  th e  o b lig a tio n  a t th e  r e p o r tin g  d a te T h e s e  e s tiın a te s

a r e  r e v ie w e d  a t e a c h  r e p o r tin g  d a te  a n d  a d ju s te d  to  r e fle c t th e  c u r r e n t b e e t

e s tim a te s

C o n tin g e n t lia b ilitie s  a r e  d is c lo s e d  u n le s s  th e  p o s s ib ility  o f o u tllo w  o f r e s o u r c e s

is  r e ın o te

C o n tin g e n t a s s e ts  a r e  n e ith e r  r e c o g n is e d  n o r  d is c lo s e d  in  th e  fin a n c ia l

s ta te m e n ts

L ? P A IR M E ıÆ

A n  a s s e t is  tr e a te d  a s  h n p a ir e d  w h e n  th e  c a r ry in g  c o s t o f a s s e t e x c e e d s  its

r e c o v e r a b le  v a lu e A n  in ıp a ir ın e n t lo s s  is  c h a r g e d  to  th e  Profit a n d  L o s s

S ta te n ıe n t in  th e  y e a r  in  w h ic h  a n  a s s e t is  id e n tiiie d  a s  iıııp a ir e d T h e

im p a iln ııe n t lo s s  r e c o g n is e d  in  p rio r  a c c o u n tin g  p e rio d  is  r e v e r s e d  if th e r e  h a s

b e e n  a  c h a n g e  in  th e  e s tim a te  o f r e c o v e r a b le  a ıııo u n t

M G E ııE M  ıï O T E S  T O  A C C O M ıT S

(i) p r e v io u s  y e a r
'
e  fıg u r e s  h a v e  b e e n  r e w o r k e d

, 
r e g r o u p e d

, 
r e a r r a n g e d  a n d

r e c la s e iİie d  w h e r e v e r  n e c e s s a ry

(ii) p a ie a s  a r e  r o u n d e d  u p  to  n e a r e s t rııp e e s
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(iv ) In  th e  o p in io n  o f th e  B o a r d  o f D ir e c to r s
, 
C u r r e n t A s s e ts

, 
h a n s  &  A d v a n c e s

h a v e  a  v a lu e  o n  r e a liz a tio n  in  th e  o r d in a ry  c o u r s e  o f b u s in e s s  e q u a l to  th e

a ıııo tın t a t w h ic h  th e y  a r e  s ta te d  in  th e  b a la n c e  s h e e t

(v ) w ııe r e v c r
,  

e x te r ııa l e v id e ııc e  in  th e  fo m ı o f c a s h  ın e n ıo s  / b ille  / s u p p o r tin g

d o c tın ıe n ts  is  a v a ila b le
,  
th e  v o u c h e r s  h a v e  b e e n  p r c l»a r e d  a n d  a u th o r iz e d  b y

th e  c o n ıp a n y

(v i) t h e  a iııo lın t o v e rd u e  a n d  o u ts ta n d in g  a t th e  c lo s e  o f th e  y e a r  p a y a b le  to

S m a 1ıS c a le  a n d  A n c illa ry  in d u s tr ie s  a 8  d e fin e d  b y  th e  In te r e s t o ıı D e la y e d

p a jrm e n ts  to  S m a ll S c a le  a ııd  A n c illa r y  lııd u s tr ia l U n d e r ta k in g s  A c t
, 
19 9 3

, 
i8

N il a s  c e r tilie d  b y  th e  n ıa n a g e m e ııt

(v ii) E x p e n d itu r e  in c u m e d  o n  e n ıp lo y e e s  in  r e c e ip t o f r e ıııtın e r a tio ıı o f n o t le s s

th a n  R s 2 4 0 0 0 {»0 / (lin ıp e e s  T w m w F o u r  ıa c s  o n ly ) p e r  a n n i m  o r

R s 2 o o o o o / (R u p e e s  T w o  la c s  o n w ) p e r  m o n th
, 
if c r a p lo y e d  tıu o u gh o u t th e

y e a r  o r  a  p a r t o f th e  y e a r

E m p lo y e d  d u o u g h o u t E n ıp lo y e d  fo r  a  p a r t

T h e  y e a r  o f th e  y e a r

2 0 1 6 1 7  2 0 1 5 1 6  2 0 1 6 1 7  2 0 1 5 1 6

S a la r ie s  &  W a g e s  M L  N A  M  し N A

N o o f E m p ıo y e e s  M L  N A  N IL  N A

(v iii) P a y n ıe n t to  A u d ito r s  2 0 1 6 1 7  2 0 1 5 1 6

A u d it F e e s  
N A

(ix } M a n ą g n iai R e n ıu rıe t a ti«m  2 0 1 6 1 7  2 0 1 5 1 6

N A

(x ) F o r e ig iı E x c h a n g e  E a r ııh ıg s  / «h rtg o h ıg  2 0 1 6 1 7  2 0 1 6 1 6

C IF  v a lu e  o f h ııp o r ts  M L  N A

E x p c n d iln ır e  in  F o r e ig n  C u r r e n c y  FïI し N A

In c o n ıe  in  P o re ig n  C u  r r  e  Fn し N A
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(x i) C o m p a n y  h a s  n o  S e c u r e d  L o a n s  a t th e  e n d  o f y e a r

ち

o cii) E a m ln g ı P e r  S h a r e

2 0 1 6 1 7  2 0 1 6 1 6

N e t p r o fıt fo r  th e  p e rio d  a ttrib u ta b le

to  e q u ity  s h a r e h o ld e r s  10 0 0  N A

N o O f E q u ity  S h a r e s  a s  a t 3 1 3 2 0 17

C o m p r is in g  o f (N o s ) 10 0 0 0 0  N A

W e igh te d  a v e r a g e  n u m b e r  o f e q u iw

S h a r e s  O u ts ta n d in g  (N o s ) 10 0 0 0 0  N A

B a s ic  &  D ilu te d  earninge p e r  s h a r e

(F a c e  V a lu e  o f R s 10  e a c h ) 0 0 1 N A

(x iii) ım p a lr m e n t o f A ııe tı

T h e r e  h a v e  b e e n  n o  c a s e s  o f h ııp a ir m e n t o f a s s e ts  r e p o r te d  d u r in g  th e  y e a r

(x iv ) D e n ıo n e ? a tio n  m p o r tln g

Ľ二 じ

声
- 一 。

1 L

唾

e ld  a n d  tr a n s a c te d  d u r in B  th e  p e ń o d


